Public Debt Restructuring Monthly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
High L ights Contact : Bond Market Development Bureau (02-271-7999 # )
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Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.25% - 1.50% YoY(%)
Core Inflation 0.48 0.08 British Interest Rate (BoE) 0.50% 2015 2.80
Headlind Inflation 0.17 -0.13 European Interest Rate (ECB) 0.00% 2016 3.20 SET 1,778.53 28.31
Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2017 4.30 NIKKEI 22,764.00 -175.18
= Source : MOC As of July 2017 Source : NESDB DJIA 24,824.00 41.71
g S&P500 2,695.81 11.24
. . . DAX 12,871.39 23835
[+ Currency  Avg. Selling Rate YTD 1.50% 2017 FTSE100 7,648.10 44.12
] (THB) : BOT 3.9
E f usD 32.5977 -2.4% Next Meeting: 14-Feb-2018 NESDB 4.30
S GBP 44.5596 3.0% FPO 3.6 BRENT 66.57 1.32
H EUR 39.4246 -1.4% Last Update : Aug 2017 WTI 61.63 3.16
e pY 29.2502 -5.1%
| CNY 5.0518 -0.2%
Source : BOT As of Jan 3, 2018 GOLD 1,318.50 39.70
SILVER 17.270 0.826
Source : Bloomberg As of Jan 3, 2018
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PUBLIC DEBT DATA

Public Debt GOVT Bond GOVT Debt Portfolio [
Classified by Type of Investors
Debtto GDP = 41.75%
Other Non- profit H
6,305,654.60 THB Mil. Mutual Funds 1% organization ATM, ATR, Norminal Cost of_Debt
Household 2% 1% Goverment Debt Portfolio
~ : Chg. from Feb-17 4% IV Year %
Oustanding Debt  (THB Mil.) % "
(THB Mil.) 12.00 42
GOVT 4,040,901.80 64% 3,228.09 Financial 1150 41
- Domestic 3,944,486,490.00 63% -93,187.22 Institution sctual Funds 1100
- Foreign 96,415.31 1% 249.14 3% 239 4
10.50
FIDF 891,390.53 14% -100.17 8
N Depositoi 10.00
Debt Prefunding 0.00 0% -30,000.00 Corporatizl 28
SOE 961,212.18 16% -9,004.13 L 050
-G 416,431.90 7% -1,708.01 37
-NG 544,780.28 9% -7,296.12 900
Insurance 8.50 3.6
Compan -
SFIs 399,513.40 6% 26,807.64 zgg/ny
8.00 35
B T I N N S S R
Others 12,636.69 0% -992.86 FR O U R
Total 6,305,654.60 100% -63,676.71 ——ATM (LHS) ATR (LHS)  ——Average cost (RHS)

Source : PDMO as of Oct 2017 Source : BOT as of Oct 2017 Source : PDMO as of Oct 2017

Bond Market Data

Bond Market Cap. Size

11,398,854 THB Mil.

GOVT Bond Auction Schedule Q2/FY2018

% Share of GDP : Spread over T-1
Dt::rres!::: Zol:d Market Date Tenor Symbal Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
I S — iR 5 (B (Year) Amount | Allocated cB (THB Mil) (%) (bps) | (bps) | (bps)
128 (THB Mil.) | CB+NCB {THE Mil.)
120% (THB Mil.)
Baht Bond 1x
100% |~ w 10-Jan-18 5 LB22DA 25,000
10-Jan-18 50 LBG76A 13,000
80% 17-Jan-18 20 LB366A 13,000
S\ Corp Bond 26% 24-Jan-18 10 LB2GDA 15,000
60% 7-Feb-18 30 LB466A 12,000
21-Feb-18 15 LB316A 12,000
0% 28-Feb-18 5 LB22DA 30,000
7-Mar-18; 50 LBG76A 12,000
o _/ 14-Mar-18: 20 LB36EA 12,000
12 21-Mar-18 10 LB26DA 13,000

0%

BOT Bond 26%
3,041,769 e wmi.

== Bank Loan /GDP Equity/GDP  ====Bond Market / GDP

Maturity Profile

o

Remark : Excluded P/N , TL

Govt Bond 39%
4,430,202 s mi.

1<yr<3 3<yrs5 5<yr<10 10<yr<50

Source : ThaiBMA as of Dec 29"‘, 2017 Source : ThaiBMA

Non-Residence Holding

NR Holding Weekly
350,000
Issuer Non-(l;zs;d;liﬁicl;l:)ldlng %o Share of Thai Bond Market Cap. 300,000
250,000 Net Buy
GOVT Bond 683,090 5.993% S 217,048 THB Mil.
113,010 Mil.
BOT Bond 167,471 1.469% 150000 104,038 Ml
100,000
SOE Bond 0 0.000%
50,000
Foreign Bond 85 0.001% 0
-100,000
TOTAL 851,839 7.473% 15000 .
‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘

Source : PDMO (As of Dec 29th, 2017)

Yield Curve (Domestic & International Comparison) |

Date 0 0 0 0.0%
50 - oda 6 S 4 96 : 0.03 "
Last week 1.61 1.88 2.58 2.98 3.42 us
Last month 1.60 1.95 2.54 2.99 3.47 0.025
Beginning of 2017 1.83 2.1 2.67 3.29 3.67
4% 0.02 UK
r ( \ 0.015
3.42% 50-yr EURO
0.01
¥ o 2.96% 20-yr - JAPAN
2.54% 10-yr o
o'l 5-yr. 10-yr 30-yr
2% - 1.85% 5-yr -0.005
1.61% 3-yr -0.01
1% -0.015
(]
2015 2016 2017 Source : ThaiBMA , Reuters

Source : ThaiBMA (As of Dec 29 th ,2017 ) (As of Dec 29th,2017)



