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Public Debt Restructuring Quarterly Report

Public Debt

and ic Bond Market D Fund
Contact : Bond Market Development Bureau (02-271-7999)
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Inflation Rate

Inflation Rate YoY(%) MoM (%)
Core Inflation 0.39 0.08

s Headline Inflation 1.54 0.63

g Forecast 0.0-1.0

“w Source: MOC As of Jun 2024
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g Exchange Rate
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8 Currency Avg. Selling Rate YTD

1 (THB)

° = UusD 36.91 7.27%

= = Gep 46.90 6.50%

s L 39.65 3.92%

° Py 23.35 -5.05%

- ovy 5.12 4.79%
Source : BOT As of Jun 24th, 2024

Policy Rate

Source : BOT As of May 2024

June 24, 2024

American Interest Rate (Fed) 5.50% (%)
British Interest Rate (BoE) 5.25% 2021 1.60
European Interest Rate (ECB) 4.25% 2022 2.60 SET
Japanese Interest Rate (BoJ) 0.10% 2023 1.90 NIKKEI
Source: NESDB DJIA
S&P500
DAX
2022 2023 FTSE100
2.50% BOT 2.4 2.6
Next Meeting: 21 Aug 2024 NESDB 1.9 2.2-32
FPO 1.8 24 BRENT
Last Update: May 2024 WTI
GOLD
SILVER

Investment Preformance
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Source : Bloomberg As of Jun 24th, 2024
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(LB249A) (Fuum) (Fuum)
12-Jan-67 248 36,000.00 34,160.76
26-Jan-67 234 1y 28,000.00 28,243.38
16-Feb-67 213U 18,000.00 18,928.06
26-Apr-67 143 9 17,000.00 17,469.58
7-Jun-67 101 2 36,000.00 31,641.31
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CBF (40.44%) BOC TOK (19.60%) GHB (1.31%) TLT (6.96%) BAY (0.79%)
= CB (1.57%) BOC ABU DHA (8.729%) HSBC(0.020%6) | ICBCTL(5.79%)  UOBCAP (1.08%)
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= g 2 g i E = BOTF (0.38%) KCC(3.64%)  ADVANC (0.05%)
g § g § 5 5 § ; § § BOT (0.16%) PTTC (3.04%) AWN (0.02%)
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wannINgsy 26.24%

AdUN1989UVBIRY Pre-funding WusUnssguragu LB249A

252.68

EQUITIES

1,316.73 14.31
39,031.50 595.00
39,411.21 633.11
5,447.87 -25.36
18,342.83 269.09
18,172.00 258.00
8,281.55 139.40

85.14 1.02
81.64 2.05
2,338.25 -0.90
29.74 013

Wustinsiu LB249A u Fuil 30 fiquieu 2567
29RUUFITINUIU 130,443,093,420.90 UM
yamduniwdgnddiuau 131,472,565,029.23 vm

1.33%__ 1.56%

42.55%
AM 15115 (LB249A)
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1. Interest Rate Risk

1.1 Portfolio Duration \saiuuan Benchmark (0.43 9) iy + 0.50 T

Weawulifu = 0939

5¥MIN3 0.28 §90.39 U

1) anudssdusasnanil (Interest Rate Risk)

* Portfolio Duration Lisatuua7n Duration vesdiig1sdalsiiu + 0.5

* Absolute VaR Limit lsiiiu 0.5% #ioi (ng3% Delta-normal method finaudadiu 99%)
* Security Maturity lsitfiu 3 9

1.2 Absolute VaR Limit LiviuSevay 0.50 siod

Soway 0.00 fie 0.14 sipd
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2) amuidssfusasuaniuiey (Foreign Exchange Rate Risk)
* Uarruidssindanuandsuiomn (Fully Hedged)

3. Credit Risk ® Issuer Limit LiiiuSagay 30 vas NAV (en1iu
aasifieanviiorUssiulasnssnsamsnde)
® Counter Party Limit lilAudasay 30 903 NAV

® Country Limit laliiufesay 30 vaa NAV

fudmsauninduimsinnmsnisasuduluaui num, fmun
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3) Anudssduiasin (Credit / Counterparty Risk)

* Issuer Limit lsifiusavaz 30 vasyadmingauguivasnasmu (NAV)

* Counterparty Limit lsiiiufosas 30 vosyarminddugnivaanamu

* Country Limit lsitfiufova 30 vasyaAmingdugvsvomnamu
GawznsasusieUszna Tnolisunsdiftananusuuy Fully Hedged udadndaunsasu
1fiuavaz 30 91N13 Mark to Market)
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4) pnufisssiuaniwages (Liquidity Risk)
o AINULUY Maturity Matching (Jumdn
« aouluvdnmindiiiogunniniuasuimuaiuiuezdeudy LB vie BOT Bond fiflawgnamde
Lidu 3 9 w3e T-Bills, C-Bills ity
« awuluvdnmingduuenwiiaann L T-8ills BOT Bond uas C-Bill Tasuuuy Maturity Matching
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4. Liquidity Risk awplussasiienglndifesiusseziainsamu
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(73.69 : 26.31)

Technical Breach dndumsamulundnnindiuasgs | ndnmings
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Investment Framework

As end of Q3/FY2024
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PUBLIC DEBT DATA

Public Debt ST [ GOVT Debt Portfolio
Classified by Type of Investors
Debt to GDP = 63.54%( Mutual Funds Other Non- profit organization ATM, ATR, Nominal Cost of Debt
11,541,664.47 THB Mil. e N % —— 0% Year Goverment Debt Portfolio o
Financial Institution
Oustanding Debt  (THB Mil % Chg. from Sep-23 5% 135 35
ustanding Del ( il.) (THB Mil)
125 30
GOVT 9,441,435.990 82% 394,147.74
- Domestic 9342366.69 81% 412,250.03 Contractual Funds s 25
- Foreign 99069.3 1% -18,102.29 g2 20
FIDF 590869 5% -34,553.50 108 s
Debt Prefunding 128956 1% 21,880.00
SOE 1,078,550.660 9% 1,628.40 o5
-G 502691.22 4% 7,516.60 Insurance Company R
-NG 575859.44 5% -5,888.20 . 5 85 05
Depository Corporation’ .
28%
SFls 189269.12 2% -24,239.15 75 00
g g b b 8 b 8 ] g b ] g 3 3
Others 112,583.700 1% 0.00 5 E 3 8 5 H 3 8 5 H 3 8 5 E
Total 11,541,664.470 100% 358,863.49 ——ATM (LHS) Average cost (RHS)
Source : PDMO as of Jun 2024 Source : BOT as of Jun 2024 Source : PDMO as of Jun 2024

Bond Market Data

Bond Market Cap. Size 16,975,950 THB Mil. T-bills and GOVT Bond Auction Schedule Q2/FY2024

. Type Symbol Auction Total Allocated NCB G/O Spread over T-1
% Share of GOP Domestic Bond Market ean e Alocaed I o0 o in =
epe (THB Mil.) CB+NCB (THB Mil.) (bps) (bps) (bps)

0% | e Classified by Issuer THe Mi)
28, 3-Apr24 | Bond | 10 LB346A 30,000 30,000 | 30,000 - 169 - 255 223 317
3-Apr24_| Bond | 50 LB726A 8,000 4530 | 4,530 - 074 - 361 374 8.20
120% SApr24 | TBIl | 05 TB24009A 40,000 40,000 | 40,000 - 2.08 B 231 150 363
22-Apr24 | T-BIl | 05 | TB24024A 40,000 40,000 | 40,000 - 242 - 221 9.45 472
/’\ o1 Baht Bond 1% 24-Apr24 | Bond | 3 LB27NA 30,000 30,000 | 30,000 - 257 B 239 0.89 043
100% | 4 o 24-Apr-24 | Bond | 20 B436A 17,000 17,000 | 16,350 650 .49 - 325 0.04 151
/\\_/ yb 79,219 nsmi 30Apr24 | Bond | 5 1B293A 30,000 30,000 | 30,000 - 2.03 860 255 1.26 0.26
3-May-24 | T8Il | 05 TB24NOGA 40,000 40,000 | 39,700 300 148 - 221 7.83 453
so% 8-May24 | Bond | 15 ESGLB376A 30,000 30,000 | 29,700 300 104 B 301 0.59 333
U 20-May-24| TBil | 05 TB24N20A 40,000 40,000 | 40,000 - 103 - 228 544 5.44
21-May-24 | Bond | 10 LB346A 30,000 24,430 | 24,330 100 0.95 - 2.80 5.18 6.50
29-May-24 [ Bond 3 LB27NA 30,000 30,000 30,000 - 1.68 - 241 1.46 2.68
60% Corp Bond 28% 29-May-24 | Bond | 30 LBS56A 10,000 10,000 9,750 250 197 N 3.57 6.39 7.73
31-May-24 [ T-Bill 0.5 TB24D04A 40,000 40,000 40,000 - 2.02 - 2.34 2.01 7.68
4.670,6 R il 5Jun24 | Bond | 5 1B293A 30,000 30,000 | 30,000 - 182 - 250 118 043
0% ’ ’ i 5Jun24 | Bond | 25 LBA476A 10,000 10,000 | 9,500 500 150 - 346 527 7.10
17Jun24 | T8Il | 05 TB24D18A 40,000 40,000 | 40,000 - 173 - 234 033 2.09
19Jun-24 | Bond | 3 [B27NA 30,000 30,000 | 30,000 - 2.18 - 242 192 225
sox 19Jun24 | Bond | 50 LB726A 8,000 8,000 | 8,000 - 155 - 395 462 7.00
26Jun-24 | Bond | 20 LB436A 20,000 20,000 | 19,700 300 2.20 - 326 246 331

12«
0% o~ oo 3388888 NTNIUSNRA2 NS BOTBond14%
AR BE S0 8858320025 885883
AAAAARRRIRRRRINRRRRRARRRRAINNRRR 21302;498 THB Mil. G : Greenshoe option O: Overallotment
! = = ——84dnk Loan /GDP Equity/GDP Bond Market / GDP

Non-Residence Hold
NR Holding Weekly

Maturity Profile

% Share of Thai Bond Market

Govt Bond 52% Issuer Non-Resident Holding (THB Million)

H i
H '
H 1
'
! ]
'
! Remark : Excluded P/N , TL H
' . ! Cap.
! | 8,852,927 ths wi.
0 . ’ GOVT Bond 851,626 5.017%
H '
- .. : BOT Bond 8,545 0.050%
' %
H '
I ! SOE Bond 610 0.004%
'
17% 1 .
! 3 35% i Foreign Bond 349 0.002%
H '
{ i 10,812 0.064%
| <1 1<yrs3 3<yrss 5<yr<10 10<yrs50 '
H '
== ! 871,942 5.137%
Source : ThaiBMA as of Jun 2024 Source : ThaiBMA as of Jun 21st,2024
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1. TIB9UHANITAIYUIRY Pre - Funding Wuslinaiguiaiu LB249A 100,000 Weekly Net Buy/Sell
1.1 59891uNANSATYUIRY Pre - Funding WusUnsigunaju LB2d9A (AN -47,557.35 Mil.
Tulpsunadi 3 Davuszana we. 2567 nesyuuimsiugifiemsus $evilans fiananans syl (nuw) vimsdansmsasuiuidmiie 50,000 -17,330.74 Mil.
Uiulassadioni (Pre-Funding) Wustinsguingu LB249A Taw num. 1éSuseuiu Pre - Funding sewinetufl 12 unsiau 2567 aufls 30 fiquisy 2567 29 130,443,093,420.90 um
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$gunagu LB249A wsehumsasyuiivfdiureuln eliusmsauninddh 3 910 16ud vismdaninddantsnasyu ndnslng 34,990 -18,318
il (uaa. ndnslne) UsEmEIMIndIanisnasu ngelve $1ife @) (uas. ngslne) uasusin wsnvswdinnisnamu Inewdud S (uas. Inewidyd) 50,000 u— -44,954
v o o ' Bl -38,404
vimsdamsedualudadauitintu
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Ry . ‘ ) -100,000
FuimsAuningiia 3 58 fidadaunsamuiiluaunseuil nuw. dvun pulundnninds nnirfevar 60 awulundnnindduosninfovar 40
TIYAAYAST Ruasyu dnfulsifius 10 BsyAATALNSHIAHE (Net Asset Value: NAV) uarlitfin Investment Breach ua Technical Breach sauifedidl GRGED
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svuudedoadou nsaaunienisasisaeunisufifnitovrelifammdudamanauselont mst fusunslumseydi uaznsiosisounsy ) Tnoiiswazidon
UNgAmAISN
P Ty TR e Yield Curve (Domestic & International Comparison)
1. szuvdiafaadou L adoudenda | Lilinsfeadoululanng
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THAI
3. MsfvuRTaUIAT 3.00 — Singapore
dnnalunmsoyiii Funougnalu EURO
rmvdrusureda 200 JAPAN
4. n13fsadpuntiyeiauey 1.00
Vrrnnidivey # 3/2567
0.00
3m 6m 2-yr 5-yr 10-yr 30yr
3. mansavdeumely
num, Wdussgiansisaeumelu afiil 2 Beudssanu wa. 2567 funmzaynssunsmnadeutasmiearivreunsly WeRmsaranmsIsseunsmdunsfumstutasdyd ves nun Tas 50 r
sansaeunTunUi nsUftRusunRuas Ty wasnistuiindeyaluszuu New GEMIS Thai fimnugnies avudu dulumungying uwomsiinsutiydnanstmn
wagszidouiiioatosuas num. [
0 / 3.88% 504

o 3.28% 20-yr
a. n’\iUSWﬁimﬂ"ﬁﬂ’ﬁﬂulvm ) ) . 2.68% 10-yr

Anzyiuitets Ui iR uuimstufifenisuiulassasiovilans ianpa A silulszona lmumuuadjiRnsivvassezem @ 2566 - 2570) uazdavi 30 2.47% 51
wwuURTRmsAdYR U 2568 i fi AviaL g vaUszmelny uayus fuRnssvazam wodeEd N3 sy uazszlasaniiieados A\‘ 2.38% 3yr
meld 3 gnornans W )W ./ o
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nuw. Wnumuuayak AuRnsUINIENensyARatl 2568 i it UAMsuImsninensyanasyeyen @ 2566 - 2570) Tl 2568 nuw. Slukugnsmaninaumansnensyana . o
Tumsimnénen yAans LinUsEAvEnmMsUIMsdAY A sl 5 unue/lasans Usznause (1) nsvun i $auaznsoudhsidi \‘
wangauANNISAILATENSAIEAT MU, wavaanndasiiu Digital Disruption (2) msdavidennasnisufifs yanra Uszdil 2568 (3) sdavhunugnamaninsuivsminensy oA
msUsedi 2569 Aiinstn Fuaaul wnEuimsnineInsyana (@) msismuuazysediunansiiiiuaneg ARmssunsuImsuazimumIneInsyanaves nun. 00
e 2 v (B) T iy T A e R S R 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source : ThaiBMA & Financial Times



